Fidelity Funds - South East Asia Fund
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The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding

Japan.
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Investment Style % &5 SR B

The manager employs a bottom-up stock selection
approach with a focus on in-depth fundamental analysis.
Given his growth-oriented style, he looks for stocks
with above average earnings growth potential relative to
both the sector and market at attractive valuations. He
invests across a wide market capitalisation spectrum,
including large- and medium-sized companies as they
tend to offer longer track records of corporate profit
growth, management capability and trustworthiness.
Small cap companies which are well managed and have
promising long-term prospects may also be included.
When examining the valuation of a company, the
manager tends to assess cash flow and earnings growth
prospects rather than asset or book value, believing
that earnings and cash flow are better determinants of a
company’s long-term growth prospects.
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The benchmark for performance until Sept. 94 was a custom
MSCI Index, the Combinded Pacific (F) ex Jpn plus Australia
and New Zealand Index. Thereafter is the MSCI AC Far East ex
Jpn (N) Index.
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Fund Performance (A Share - USD) & 3%37 (A B8 - £5T)

As at #F 31/7/2008
YTD 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years Since Launch

FNES 6fER 15 2% 3% 4% 5% B #E ) BASR

Fund & -25.9% -12.5% -18.7% 41.7% 77.5% 153.5% 190.0% 459.1%

Index 581 -19.7% -6.8% -12.7% 34.5% 56.1% 113.8% 148.9% 242.8%

%
900 Total Return Index Return
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2003 51.8% 44.5%
2004 11.7% 17.2%
2005 32.4% 21.3%
2006 36.6% 31.7%
10/90 10/52 10/34 10/86 1098 10/00 10/02 1004 10/06 2007 53.5% 36.5%
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Geographical Breakdown ESR18 & % ff

Largest Holdings B ER S ASHES

As at & ZF 30/6/2008 As at #ZF 30/6/2008
Fund Manager X £ 4512 Allan Liu SOUTH KOREA &2 22.8% SAMSUNG ELECTRONICS 5.0%
_ CHINA [ 21.6% CHINA MOBILE 4.6%

Denominated Currency USD %35t e o o
EEE TAIWAN &8 17.1% TAIWAN SEMICONDUCTOR MANUFACTURING 3.3%
= HONG KONG & 16.1% CHUNGHWA TELECOM 2.2%

Share Class Launch Date  Launch Price
Rl HEH A HE SINGAPORE #i N 6.5% INDUSTRIAL & COMMERCIAL BANK OF CHINA 2.0%
2 Hs’[l_a;re;-cuso 01.10.90 US$0.956 (2£57) THAILAND = 3.3% POSCO 1.9%
A: EUR MALAYSIA &2 #ETE 25%  CNOOC 1.7%
-Acc’-| BT o

AR-ER-Er  20:09.06 EUR10.00 (EXT) AUSTRALIA &M 2.2%  KOOKMIN BANK NEW 1.7%
:-ﬁ‘f%%‘g-s;i 25.09.06 US$10.00 (2£5T) OTHER Hfth 3.7% HANG SENG BANK 1.6%
= CASH #& 4.2% PETROCHINA 'H' 1.6%

Unit NAV B % E$E axn o,
AShare-USD (A §-557T)  USS$5.15 (£30) Total 7 256%
i X o = . Relative Volatility - Calculated b ing the standard deviati f
e SRR Lo Industry Breakdown 173£3% 2 5 a fundrs monthly returns 1o that of the appropriate benchmark index.
Sales Charge BB # 5.25% _ Asat 2 3062008 o eroas valuos of Ioss than 1 show them 1o have
FINANCIALS ﬁﬁlﬁ 29.9% been less divergent. Beta - Beta measures a fund's risk relative to
Annual Management Fee 1.5% S p— its market based on the historic tendency of monthly fund returns
BEERE INFORMATION TECHNOLOGY &l #H% 15.6% tolbe gfreatel; ortLess1thacr,1_tht¢a equtivaclient b?nclt-l;nafrk Le:ums. A Beta
value of greater than 1 indicates a tendency for the fund to move more
Bloomberg Ticker AL FIDLSEI LX TELECOMMUNICATION SERVICES %Eﬂﬁﬁi% 11.3% than thegbenchmark over a particular per?/od - a value of less than 1

Fidelity Fund Code EiZE &%
A Share-USD (A f%-3£7T) 1031
A-Acc’-EUR (A B%-R7%&-Er) 1123
A-Acc"-USD (A fg-R7]-£T) 1122

Fidelity Personal Investments Hotline
SEE AR ELR

(852)2629 2629
www.fidelity.com.hk
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INTERNATIONAL

ENERGY #EiR 8.6%
CONSUMER DISCRETIONARY Ztit;H&EMR 7.6%
INDUSTRIALS T ¥ 7.4%
MATERIALS 4%} 7.0%
UTILITIES RS 4.4%
OTHER Hfth 4.0%
CASH R& 4.2%
Volatility Measures ;BiE#& =
Relative Volatility 18¥}i&1& 1.14
Beta 1.12
R? 0.96

Volatility measures are not calculated for funds which are less than 3 years old.
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*Acc represents share class with dividends accumulated.
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indi a tendency to move less. R2? - This represents the degree to
which fund movements are attributable to the market. The maximum
value is 1 - indicating that the fund exactly followed movements of the
benchmark. Progressively lower values indicate proportionately greater
independence of fund returns compared to benchmark returns.
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Source: Fidelity, NAV to NAV, in US Dollar with dividends re-invested.
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+ © 2008 Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/7/2008.
MorningstarkR 1 Fi 45 & 2 2 5% 37 4 B8 # £31/7/2008

o & Poor’s Fund Rating as of 31/7/2008.
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s are r i of risks and ility

with sector funds. Investment involves risks. Past performance is
not indicative of future performance. Please refer to the Fidelity
Prospectus for Hong Kong Investors for further details. Investment
returns not denominated in HKD or USD are exposed to exchange rate
fluctuations. Fidelity, Fidelity Inter i and Fidelity Inter i
and Pyramid Logo are trademarks of FIL Limited.
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In general fluctuation in the performance of emerging markets is
normally higher as it tends to be more volatile than other developed
markets.
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