Fidelity Funds - Asia Pacific Growth & Income Fund
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The fund aims to provide income and capital growth principally through investment in income-producing
equity securities of Asian and Pacific companies listed in the Asia Pacific region (comprising the
countries in the Asian continent, Australia and New Zealand) as well as those companies that derive a
significant proportion of their earnings from this region and are listed elsewhere.
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Investment Style % &5 SR B

The fund manager has a value-oriented approach with a
strong focus on the long-term attractiveness of a stock.
In security evaluation, particular attention is paid to free
cash flow, management's track record, strength of the
balance sheet and the attractiveness of the business
model. Conservative in his stock selection, the manager
typically favours blue-chip stocks, but consideration is
also given to smaller companies that offer relatively high
dividend yields.
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Fund Details EE B Hl asat 21z 317772008

Fund Manager E£ &% K.C. Lee
Launch Date #H B 16.12.04
Denominated Currency USD %=t
WREEH

Launch Price #H 8 US$10 (t)
Unit NAV B3\ & E${E US$15.22 (3£5T)
Fund Size E&&E US$510m (B &)
Sales Charge :Bi5% 5.25%

Annual Management Fee 1.5%
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Bloomberg Ticker &51#Xi#%  FIDAPGA LX
Fidelity Fund Code 1011
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Fidelity Personal Investments Hotline
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(852)2629 2629
www.fidelity.com.hk
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Fund Performance 2R3

As at #Z 31/7/2008
YTD 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years Since Launch
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Fund && -9.9% -5.2% -7.7% 31.7% 48.9% - - 62.9%
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Geographical Breakdown ESR18& % ff

Largest Holdings B ER S ASHES

As at #iZ 30/6/2008 As at #F 30/6/2008

SOUTH KOREA 32 17.6% PUBLIC BANK (F) (MY) 3.2%
HONG KONG && 14.4% SFA ENGINEERING 3.1%
THAILAND Z=E 13.9% C.P. ALL 3.1%
MALAYSIA 5 2kFE5E 12.2% SAMCHULLY 2.6%
TAIWAN &7 11.9% WING LUNG BANK 2.5%
SINGAPORE #f /N 4.5% WOOLWORTHS (AU) 2.4%
AUSTRALIA JE 4.2% SMRT 2.3%
CHINA /[ 2.7% INDUSTRIAL & COMMERCIAL BANK OF CHINA 2.0%
OTHER Hfth 2.7% CHROMA ATE 1.9%
CASH Hi& 15.9% KYUNGDONG CITY GAS 1.8%
Total #&Fn 24.9%

Industry Breakdown 71723533 2

As at #ZF 30/6/2008
FINANCIALS £7# 21.3%
CONSUMER STAPLES T E4&R 12.8%
INFORMATION TECHNOLOGY & #H% 10.3%
INDUSTRIALS T 10.0%

UTILITIES AHE% 9.0%
TELECOMMUNICATION SERVICES SR 7.2%
CONSUMER DISCRETIONARY Zt{LiE&ER 6.9%

Relative Volatility - Calculated by comparing the standard deviation of
a fund's monthly returns to that of the appropriate benchmark index.
Values greater than 1 show that fund returns have been more divergent
than the benchmark whereas values of less than 1 show them to have
been less divergent. Beta - Beta measures a fund's risk relative to
its market based on the historic tendency of monthly fund returns
to be greater or less than the equivalent benchmark returns. A Beta
value of greater than 1 indicates a tendency for the fund to move more
than the benchmark over a particular period - a value of less than 1
indicates a tendency to move less. R? - This represents the degree to
which fund movements are attributable to the market. The maximum
value is 1 - indicating that the fund exactly followed movements of the
benchmark. Progressively lower values indicate proportionately greater
independence of fund returns compared to benchmark returns.
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Source: Fidelity, NAV to NAV, in US Dollar with dividends re-invested.
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+ © 2008 Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/7/2008.
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HERE
MATERIALS 4%} 2.8%
OTHER Hft: 3.8%
CASH IR& 15.9%
Volatility Measures ;BiE#& =
Relative Volatility #81i%1E 0.62  #H
Beta 0.56
R? 0.83

Volatility measures are not calculated for funds which are less than 3 years old.
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s are r i of risks and volatility associated
with sector funds. Investment involves risks. Past performance is
not indicative of future performance. Please refer to the Fidelity
Prospectus for Hong Kong Investors for further details. Investment
returns not denominated in HKD or USD are exposed to exchange rate
fluctuations. Fidelity, Fidelity Inter I, and Fidelity Inter !
and Pyramid Logo are trademarks of FIL Limited.
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